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Amid ongoing uncertainty over Gulf shipping attacks and Russian oil
diplomacy, the reserve is still running lower than it should.

T he Biden administration’s announcement on Friday about refilling the Strategic Petroleum Reserve (SPR)
seemed logical—oil is now comparatively cheap—but the news easily could become embarrassing. The
Department of Energy is planning to buy just 3 million barrels of crude oil, but the SPR was actually depleted by 291
million barrels since the start of the Biden administration, particularly earlier this year as the administration tried to
lower gasoline prices for consumers. The low figure is a consequence of maintenance restricting the volume of
underground salt caverns on the U.S. Gulf Coast where the SPR is located. Deputy Energy Secretary David Turk told

Bloomberg TV on Dec. 4: “We are refilling as much as we can.” Even so, inventories are at a 40-year low...

etroleum-reserve-houthis-middle-east-oil-price) **

RECOMMENDED


https://www.washingtoninstitute.org/policy-analysis
https://www.washingtoninstitute.org/experts/simon-henderson
https://www.washingtoninstitute.org/experts/simon-henderson
https://themessenger.com/opinion/crude-oil-strategic-petroleum-reserve-houthis-middle-east-oil-price

IN-DEPTH REPORTS

An Heir and a Spare?

How How Yemen’s “Southern Hezbollah” Could Change Iran’s Deterrent Calculus

Dec 12,2023
.

Michael Knights
(/policy-analysis/heir-and-spare-how-how-yemens-southern-hezbollah-could-change-irans-deterrent)

—
. =
ARTICLES & TESTIMONY
A Ceasefire Will Not End the Israel-Palestine Conflict

Dec 9, 2023
.
David Schenker

(/policy-analysis/ceasefire-will-not-end-israel-palestine-conflict)

BRIEF ANALYSIS

Under Fire in the Bab al-Mandab: Houthi Military Capabilities and U.S. Response Options

Dec 8, 2023
.
Farzin Nadimi

(/policy-analysis/under-fire-bab-al-mandab-houthi-military-capabilities-and-us-response-options)

TOPICS
Energy & Economics (/policy-analysis/energy- Gulf & Energy Policy (/policy-analysis/gulf-energy-
economics) policy)

U.S. Policy (/policy-analysis/us-
policy)

REGIONS & COUNTRIES


https://www.washingtoninstitute.org/policy-analysis/heir-and-spare-how-how-yemens-southern-hezbollah-could-change-irans-deterrent
https://www.washingtoninstitute.org/policy-analysis/ceasefire-will-not-end-israel-palestine-conflict
https://www.washingtoninstitute.org/policy-analysis/under-fire-bab-al-mandab-houthi-military-capabilities-and-us-response-options
https://www.washingtoninstitute.org/policy-analysis/energy-economics
https://www.washingtoninstitute.org/policy-analysis/gulf-energy-policy
https://www.washingtoninstitute.org/policy-analysis/us-policy

Gulf States (/policy-analysis/gulf-
states)


https://www.washingtoninstitute.org/policy-analysis/gulf-states

	Biden’s Oil Purchase Is a Mere Drop in the Strategic Petroleum Reserve
	RECOMMENDED
	TOPICS
	REGIONS & COUNTRIES



