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A former Treasury Department official testifies on how this longstanding policy
imperative should be approached at a time when terrorist groups like Hamas
are bringing the Middle East to the brink of regional war.

The most immediate task at hand to undermine Hamas financing is seeing to the group’s territorial defeat in the

Gaza Strip. Over time, since Hamas took over Gaza in 2007, it has developed the means of taxing the local economy,

diverting aid, raising funds from controlling border crossings, extorting funds from the local population, and

running racketeering business frameworks. As was the case with the Islamic State, dislodging Hamas from its

position as the de facto government of Gaza—where it enjoys safe haven and has been able to raise funds, collect

weapons, develop its own domestic rocket production capability, train, and ultimately carry out the October 7

massacre—is the single most effective way to deny it significant amounts of funding and resources. It should be

noted, however, that while ending Hamas control of Gaza will terminate its ability to raise funds through control of

territory, it will also eliminate most of the group’s largest expenses, such as paying salaries and providing social

services...
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