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Because the Saudis and other oil players hold more leverage than the
administration may care to admit, prices could balloon once again.

T he happy-talk that came out of the G20 meeting of major economic nations in India over the weekend faces
reality in the coming days. Not only will the latest twists and turns in the fighting in Ukraine be interpreted in
light of summit leaders avoiding chastising Russia on the subject, but the oil price—another subject downplayed—is
heading upward, which will test the dreamy talk of dealing with environmental challenges and sustainable
economies. Last week ended with the widely-traded Brent oil above $90 per barrel, a price that works well for the
Saudi and Russian economies, as well as Iran, which has managed to increase its exports despite sanctions via a
mixture of sanctions avoidance and neglect. But $90 is a very uncomfortable figure for the Biden administration

because it means embarrassingly high prices at the gas pump in the approaching run-up to the 2024 election...

Read the full article on the Messenger website. (https://themessenger.com/opinion/bidens-g20-
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