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The cartel’s idea of price stability doesn’t match Washington'’s, nor will it help
international efforts to isolate Russia.

O n Sunday, the Saudi oil minister announced a decision to cut oil production by 1 million barrels per day for
the month of July and perhaps longer. The move was necessary to get the rest of OPEC and OPEC+ to agree on
cutbacks that force currently weak prices up. Whether or not it will work is anyone’s guess. Members of cartels,
which notionally agree on price, function by cheating on production limits. Major players such as Saudi Arabia have
to tolerate the cartel being undermined by the smaller players. A particular challenge is that Russia, the world’s
second largest oil exporter, has been cheating like crazy, desperate for revenue in the face of international sanctions

imposed since its invasion of Ukraine...

Read the full article on the Messenger website. (https://themessenger.com/opinion/will-opecs-cuts-
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