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Whether or not the cartel tweaks production quotas at its next meeting,
ongoing global crises and the approach of a dark, cold winter in Europe may
yet cause economic shudders.

A fter the drama of the last OPEC+ meeting in October and the cartel’s decision to cut production

(https://thehill.com/opinion/energy-environment/3672704-high-prices-war-in-ukraine-a-cold-winter-

ahead-and-now-opec-piles-on/) by a headline 2 million barrels per day, next Sunday’s meeting is predicted by
some to be a snoozer. To start, it will be a Zoom meeting, so there won’t be those oil analysts and pesky journalists
hanging around on the famous stairwell and tweeting the latest buzz. The prediction is that there will be little or no
change in production totals. Although the oil price is up a bit, Wednesday’s cautious Federal Reserve forecast—that
interest rate hikes could be scaled back—gives an almost positive shading to the U.S. economy. But slow down and

take some deep breaths...
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