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The cartel’s latest bid to increase profits will likely be counterbalanced by
depressed summer demand and increased output by other producers.

W hen it comes to news reports about the international oil market, one might be forgiven for thinking
“Haven’t I heard this before?” The weekend’s news is that the Saudi-led oil cartel has reached agreement
with Russia and other non-OPEC exporters to limit output until the end of July. The decision means that oil prices

will be higher than they otherwise would have been. But that is still much less than they were last year...
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